Developer says quality
will override downtum
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slvwed down” However The
Lakes was “a pood prodoct”
and he wes confident the qual-
bty would keep the mometium
puiog,

The mujor player in house
comstruction so for, Auvchland-
based Universal Homes, has
sold mine of its 12 homes, with a
further six homes in the early
sloges of constructhon homes
Prices [of the mosaily two-
storied howses ranged [(rom
S285,000 to S52{0,1HHL.

Whether Universal Homes
Tuys more sections for develop-
ment would depend on whal
happened to the market over
the next 2ix months,

Anpther buailder with a
showhome at The Lakes was
Ponny Homez Taurangs sales
congultant Donng Keaney saxid
three homes had been sold and

a farther three were being
huilt, priced at 3475000,

Although they were aversg-
ing abopwt 100 people through
the showhoma each wockend,
sabes hind Been o bit quist so the
mext six months would  be
pretty Important, she =aid

David Reid Homes' Tau-
ranga project mappger Paul
fobard said their showhome
woald be finished by the end of
March.

He =aid they did ool go out
and bay gections bt hod thedr
signs up on a number of sec-

tlones.
Tauranga-based Golden
Homes' showhome at The

Lakes will be hmished mid-
February, Epokezman Sleve
Mints said (olden Homes was
looking to ged involved in boy-
lng land and building spec
hismes feem stage two onwards,

glihough huasiness wos coming
in from individoal section
owners in sliage one,

He said i took a while for
the first homes to go op and
for peaple Lo gel Interssted.
Omnce  things gol busy, The
Lakes would gain momentum

Mr Minto has noticed ‘for
gale' gigns popping up o0 See-
thons sodd in slage one, suggests
ing that the influx of Mrst
bugyers ineluded speculators

Tauranga Mayor Sloart
Crosby sasd thils had been an

ing issue [or years In clty
anhdiviions where speculalors
himight sections on a 10 per cend
deposit’ e resell a few months
later. it kept driving prices up,
althongh speculators could gel
burned with the goftening of
the market, be spid.
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